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-Translation- 

The preliminary details of the issuance and offering of the warrants to purchase ordinary shares 
of the Company to the existing shareholders but the persons who 

exercise the rights under which need not be the existing shareholders of the Company  
(the "CKP - W1 Project") 

1. Purpose and necessity 

 CK Power Public Company Limited (the "Company") will issue and offer newly issued ordinary shares to the 
existing shareholders in proportion to their respective shareholding  and will issue and offer warrants to purchase 
ordinary shares of the Company to the existing shareholders who subscribe and make payment for the subscription of 
the newly issued ordinary shares, in order to provide considerations and incentives to subscribe for newly issued 
ordinary shares which the Company offers to the existing shareholders in proportion to their respective shareholdings 
(Rights Offering).  In this respect, the Company will utilize parts of the proceeds received from the offering of newly 
issued ordinary shares as consideration paid to CH. Karnchang Public Company Limited ("CK") for the acquisition of 
the shares in Xayaburi Power Company Limited ("XPCL") in the amount of 30% of the registered capital, which is 
equal to 805,830,000 shares. In addition, the Company will use the remaining proceeds from the offering of such 
ordinary shares, including proceeds received from the exercise of rights under the warrants, as funding sources for 
payment of capital injections into XPCL in proportion to the Company's shareholding until the completion of the 
construction of the project, as its working capital and as funding sources for investments of the Company in the future.  

 The Board of Directors of the Company resolved to authorize the Executive Committee, the Chairman of the 

Executive Committee, the Managing Director, and/or any person authorized by the Executive Committee, the Chairman 

or the Executive Committee, or the Managing Director to undertake the following actions:  

(1) To determine any other details relating to the allocation of newly issued ordinary shares and/or the 

allocation of warrants to purchase newly issued ordinary shares to be issued and offered to the 

existing shareholders who subscribe and make subscription payment for the newly issued ordinary 

shares, including, but not limited to, the amendment  to the date of determining a list of shareholders 

who are entitled to the allocation of the newly issued ordinary shares (Record Date) and the date of  

compiling the list of shareholders in accordance with Section 225 of the Securities and Exchange 
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Commission Act B.E. 2535 (1992) (as amended), as appropriate, taking into account the interest of, 

and effect on, the Company, the allocation of the newly issued ordinary shares, either once in full or 

in several allocations, the offering period and/or the period of the allocation of warrants to purchase 

newly issued ordinary shares of the Company, and the terms and conditions and other details relating 

to the allocation of newly issued ordinary shares and/or warrants to purchase newly issued ordinary 

shares to the existing shareholders in proportion to their respective shareholders (Rights Offering), as 

well as to the oversubscribing shareholders, (Oversubscription), and the allocation of newly issued 

ordinary shares to accomodate the exercise of warrants to purchase newly issued ordinary shares, 

which will be issued and offered to the existing shareholders who subscribe and make subscription 

payment for the newly issued ordinary shares; 

(2) To negotiate and enter into any contracts or agreements, to sign and amend any relevant documents, 

as well as appoint financial advisors, legal counsels, any other service providers (if necessary) and/or 

underwriters; 

(3) To sign applications, waivers, notices and any documents relating to the allocation of the newly 

issued ordinary shares and/or warrants to purchase newly issued ordinary shares of the Company; to 

liaise with and to submit documents to the concerned authorities or agencies; and to  list  the newly 

issued ordinary shares and/or warrants to purchase newly issued ordinary shares of the Company on 

the SET; 

(4) To amend the methods of allocation of newly issued ordinary shares and/or warrants to purchase 

newly issued ordinary shares, and to take any actions necessary for and pertaining to the allocation of 

newly issued ordinary shares and/or  warrants to purchase newly issued ordinary shares; and 

(5) To take any actions necessary for, and pertaining to the the issuance and offering of newly issued 

ordinary shares and/or warrants to purchase ordinary shares. 
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2. Details of the warrants to be issued 

Type of the warrants  Warrants to purchase ordinary share of the Company, with holder 
name specified, which are in the name-registered form and 
transferable (CKP - W1) and will be offered to the existing 
shareholders who subscribe and make payment for the newly issued 
ordinary shares in proportion to their respective shareholdings 
(Rights Offering). 

Term of the warrants Not exceeding 5 years from the date of issuance and offering of the 
warrants  

Issuance and offering amount Not exceeding  1,870,000,000 units 

Offering price per unit Baht 0.00 

Exercise ratio 1 unit of warrant for 1 ordinary share (may be adjusted later under 
the conditions of the rights adjustment) 

Exercise price  Baht 6.00 per share except when there is an adjustment of exercise 
price under the conditions of the rights adjustment 

Issue date  The same day as the date on which the registration of an increase in 
the paid up capital for the issuance and offering of newly issued 
ordinary shares to the existing shareholders in proportion to their 
respective shareholdings (Rights Offering), which will be considered 
in the 2015 Annual General Meeting of Shareholders. 

Number of underlying shares to be issued upon 
the exercise of the warrants 

Not exceeding 1,870,000,000 shares, representing 25.37 percent of 
the total issued shares of the Company calculated after the newly 
issued ordinary shares of not exceeding 1,870,000,000 shares were 
allocated. 

Allocation method Allocating to the existing shareholders who subscribe and make 
payment for newly issued ordinary shares in proportion to their 
respective shareholdings (Rights Offering) in the ratio of 1 newly 
issued ordinary share to allotted 1 warrant unit.  Any fractions 
resulted from the allocation of the Rights Offering shall be rounded 
down.  

In this respect, after the calculation of the rights of the shareholders 
to whom the warrants will be allocated, any fractions as a result of 
the calculation shall be disregarded. The Company will cancel all 
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unsubscribed warrants so that the number of the outstanding warrants 
equal to the number of warrants allocated to the shareholders without 
any remainder. 

Conditions for, and exercise period of, the 
warrants 

Holders of the warrants who may not be the existing shareholders of 
the Company shall exercise their rights on the last business day of 
each quarter (March, June, September and December) of each 
calendar year after the first exercise date until the maturity date of 
the warrants. The details of the conditions are as stated in the terms 
and conditions of the warrants which will be determined by the 
Executive Committee, the Chairman of the Executive Committee, the 
Managing Director. 

Durations for the notification of the intention to 
exercise the rights under the warrants 

The holders of the warrants who wish to exercise the rights to 
purchase the newly issued ordinary shares must notify their intention 
during 7 days before each exercise date, except for the last exercise 
date, which the period shall be during 15 days before the last exercise 
date. 

In the case where the exercise date (for each exercise date including 
the last exercise date) is a holiday of the Company, the exercise date 
shall be postponed to the business day preceding the actual exercise 
date. 

Maturity date of the warrants Not exceeding 5 years from the date of issuance and offering of the 
warrants 

The first exercise date The last business day of September 2015 

The last exercise date The last exercise date will be the maturity date of the warrant. In this 
respect, if such date is a holiday of the SET, the exercise of warrant 
shall be made on the business day preceding the maturity date. The 
last period for exercise of the rights to purchase newly issued 
ordinary shares is a 15-day period prior to the maturity date of the 
warrants pursuant to details described in the terms and conditions of 
the warrants. 

Secondary market of the warrants The Stock Exchange of Thailand 

Secondary market of newly issued underlying 
ordinary shares 

The Stock Exchange of Thailand 
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Dilution Effects Control Dilution 
1.1 In the event that all existing shareholders fully subscribe for 

newly issued ordinary shares and exercise their rights to 
purchase newly issued ordinary shares, there will be no 
control dilution effect. In the event that none of the 
shareholder  subscribes for newly issued ordinary shares, the 
Company will decrease its registered capital by cancelling the 
remaining unissued ordinary shares which would not affect to 
the amount of paid-up registered shares and no control 
dilution effect. 

1.2 In the event that all warrants to purchase newly issued 
ordinary shares have been exercised by holders of the warrants 
who are not existing shareholders, it will result in the control 
dilution. The existing shareholders' control will be diluted for 
approximately 20.24 percent when compared with the 
shareholding before the issuance and offering of warrants to 
purchase newly issued ordinary shares. 

Price Dilution 
2.1 After the issuance and offering of newly issued ordinary 

shares but before the issuance and offering of the warrants:
 the ordinary shares of the Company will be affected from 
price dilution at approximately 5.08 percent. (Note: the price 
of the ordinary shares of the Company before the issuance and 
offering of the newly issued ordinary shares and the warrants 
used to calculate the price dilution is the closing price of the 
ordinary shares as of January 19, 2015, which is equal to Baht 
18.70. After the change in the par value from Baht 5 to Baht 
1, the price of the ordinary shares before the issuance and 
offering of newly issued ordinary shares is thus 18.70/5 = 3.74 Baht.   

2.2 After the issuance and offering of the warrants to purchase 
newly issued ordinary shares, the ordinary shares of the 
Company will not be affected from price dilution since the 
price of shares from the exercises of warrants (the price of 
warrants + the exercise price of warrants) is Baht 6.00 which 
is higher than the price of the ordinary shares before the 
issuance and offering of the warrants. 
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Earnings per share dilution 
3.1 In the case that all existing shareholders subscribe for the 

newly issued ordinary shares in accordance with their rights 
but do not exercise any of the warrants, the existing 
shareholders will be affected from earnings per share dilution 
from the number of ordinary shares issued and offered to the 
existing shareholders in proportion to their respective 
shareholdings, which equal to 25.37 percent. 

3.2 In the case that all existing shareholders subscribed for the 
newly issued ordinary shares in accordance with their rights 
and all holders of warrants exercise all the warrants, the 
existing shareholders will be affected from earnings per share 
dilution at 40.48  percent when compared with the number of 
total outstanding shares of the Company at present and is 
equal to 20.24 percent comparing with the number of total 
outstanding shares of the Company before the exercise of the 
warrants but after the issuance and offering of the newly 
issued ordinary shares to the existing shareholders in 
proportion to their respective shareholdings.  

Reasons to issue new shares upon changes in 
the exercise of rights  

When there is an adjustment in the exercise price of the warrants and 
in the exercise ratio of the warrants in accordance with the conditions 
of the adjustment of rights as described in the terms and conditions of 
the warrants to purchase of the newly issued ordinary shares pursuant 
to clause 11(4)(b) of the Notification of the Capital Market 
Supervisory Board No. TorChor 34/2551 Re: The Application and 
Approval of the Offering of Newly Issued Warrants and the Increase 
and Issuance of Share Capital for the Conversion of Warrants.  

 

 

 


