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1. 1H 2020 Consolidated Performance
2. Key Developments from Q2 2020 to Date
3. Subsidiaries’ Performances

4. Consolidated Financial Position



CKP’s 1H 2020 Consolidated Performance (&) CKPower

ENDLESS ENERGY

Consolidated Financial Performance Unit: Bt mn | Key Highlights

REVENUE (20.8%) (24.0%) * The decrease of Revenue in Q2 2020 and 1H 2020 were
Yo¥y | YoY primarily due to lower-than-average water inflow at NN2,
resulted in low electricity sales.
4,730 * The decrease of EBITDA and NPAT in Q2 2020 and 1H 2020
2,312 2 002 2109 1762 L = were mainly from lower consolidated revenue and XPCL's
' ' ’ ’ share of loss recognition.
EBITDA(Y) (39.4%) (56.8%) * Excluding Share of Loss from XPCL of Bt 99 mn, CKP’s NPAT
62% Yoy Yoy would be Bt 4 mn.
. L 46%
esiroa % 39% 329 |
Margin 20% | N;%
Revenue Breakdown Unit: Bt mn
2,198 _
: Others, 6% Others, 7%
i 1% / Hydro, 38% . [ Hydro, 21%
NPAT (213.3%) | (294.7%) 0PN 1% 4 Solar, 2%
24% YoY i , YoY
NpAT A% 2% (5%) > (12%)
Margin c15 (19%) | — 1H 2019 1H 2020
&4 3 J— 4,730 3,593
@5)
(340) | (434)

Cogen, 53%

Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 1H 2019 1H 2020

Cogen, 68%

(1) Include Share of Profits from JVs and Associate Company 3



Key Developments During Q2 2020

@

CKP: Expanded Credit Limit for Debentures Issuance

CKP:

Date of
approval

Annual Ordinary General Meeting of
Shareholders on 3 August 2020

Previous credit
limit

Not exceeding Baht 10,000 million

New credit limit Not exceeding Baht 20,000 million

Objectives Business expansion and backup liquidity

management

Secured Bt 4,000 million Committed Facility from
Financial Institution

Obijectives Business expansion and backup liquidity

management

NN2:

NN2:

XPCL:

(@ CKPowe

Secured Bt 1,000 million Committed Facility from
Financial Institution

Objectives Backup liquidity management

Debenture Issuance Plan

Tentative date September 2020

Type Institutional Investors / High Net Worth

Features Unsecured, Unsubordinated

Full Production Capacity in August 2020

XPCL’s electricity production reached 100% of capacity for the
first time on 9 August 2020.



NN2: 1H 2020 Performance Power

Total Revenue(l) Unit: Bt mn | Monthly Electricity Sales and Water Inflow

* Revenue in Q2 2020 and 1H 2020 decreased due to low water inflow. End of Jun 2020 Water Level :+350.45 m.asl.
 Water inflow in Q2 was higher Q-Q following more rain fall in Lao PDR. 500 Total Inflow Jan-Jul 2020 : 1,298 MCM 1,200
Total Inflow Jan-Jul 2019 01,320 MCM
400 1,000
(52.4%) i (53.7%) 500
YoY | YoY
2,047 300
| 600
200
1,011 [ 400
” 778 | 48
590 ! 1,924
100 200
! 0 0
Q22019 Q32019 Q42019 Q12020 Q22020 | 1H2019  1H 2020 Jan  Feb Mar Apr May Jun  Jul  Aug Sep Oct Nov Dec
H Revenue from Sales of Electricity m Other Income Electricity 2019 Electricity 2020 === Water Inflow 2019 === Water Inflow 2020

Tariff Structure Electricity Sales Volume Unit: GWh

Year uss/ Bt/ Total Bt Bt/ Bt/ 1,023

L U\ Wequivalent®/ kWh| — kWh kWh SE - - a4 - . . )
EE ] ; i ) ; ] i

2011-2012
o0 b 0.02475 0.963 1.730 1.253 1.060 e ] ] 5 ] ] . _
ﬁ:?ifezygiﬁ vomcop) 002475 0.965 1.732 1.255 1.062 Account-PE - - - - . - -
Account-SE - - - - - - -
2019 Onward 0.02668 1.041 1.868 1.353 1.145 Total a3 299 359 200 N 209

(1) SEAN’s Consolidated Financial Statements; (2) Long-term exchange rate assumption = Baht 31 per USS 5



XPCL: 1H 2020 Performance

C ENDLESS ENERGY

Monthly Electricity Sales and Water Flow Total Revenue Unit: Bt mn

Monthly Average Water Flow for Q1 2020 : 1,419 CMS Q2 2020 Core ! 1H 2020 Core
Monthly Average Water Flow for Q2 2020 : 1,959 CMS EBITDA Margin E EBITDA Margin
3,014 91.2% l 90.0%
3,000 i
800 | 4,469
1,784 1,788 2,000 i
1,545 i
2,532 :
400 2 |
658 1’?,37 : 4,458
1,000 8 |
404 1 o 2,530 |
368 297 332 1,929 ’ i
0 0 i
Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Q1 2020 Q2 2020 i 1H 2020
Electricity 2020 Monthly Average Water Flow 2020 Revenue from Sales of Electricity B Other Income

Tariff Structure Average Cost of Debt

PE Tariff SE Tariff 6.46% 6.45% 6.43% 6.42%
ar ar o
! ! 6.01% 5 83%
us$ Bt Total Bt equiv.'! Bt per 5.36%
per kWh per kWh per kWh kWh
0.0374 1.271 2.4298 1.652
Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20

(1) Long-term exchange rate assumption of Baht 31 per US$S



BIC: 1H 2020 Performance

* Q2 2020 Revenue increased y-y primarily due to the 15 days Major Overhaul GWh Jan 2020: i ZADHLEE Tons
. BIC1 maintenance BIC1 Major
shut down in Q2 2019 150 outage Overhaul 10,000
* 1H 2020 Revenue decreased y-y primarily due to maintenance outage of one of
two gas turbine units of BIC1 in January and lower natural gas price 8,000
. 100 )\
+2.0% | (3.5%) 6,000
Yoy Yoy
4,000
- 50
| 2,512 2,423
| > 9 2,000
| 0 0
i Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
i Electricity 2019 Electricity 2020 e Steam 2019 Steam 2020
1,300 |
1,219 o 1,226 1,180 1,243 |
— 44— 3 0 2,507 2,422 Electricity and Steam Sale Volume Unit: GWh/Tons
1,300 1,241 |
1,215 1223 1,180 = EGAT 296 332 310 291 321 609 612
E 1Us 78 77 77 78 73 157 151
i Total (GWh) 375 409 386 369 395 766 763
Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 : 1H 2019 1H 2020 Steam (Tons) 21,911 22,095 21,243 22,504 18,698 44,148 41,202
Revenue from Sales of Electricity and Steam B Other Income Avg. gas price 275 269 266 267 261 278 264

(Bt/MMBTU)



BKC: 1H 2020 Performance

C ENDLESS ENERGY

Total Revenue(!) Unit: Bt mn [l Monthly Electricity Production®)

Revenue increased during Q2 2020 and 1H 2020 mainly driven by five new solar GWh

rooftop power plants, which started operations during 2019.

2.0

. 16
+2.7% | +5.0%
YoY ! YoY
! 1.2
! 76
| 0.8
: 72 ——
o
| 0.4
i 0.0
! Feb Mar pr May Jun Sep Oct Nov  Dec
39 39 Electricity 2019 ® Electricity 2020
36 35 0 3 37 75
— 00— —0— . - .
—— . Electricity Sales Volume(!) Unit: GWh
SRR T T T
i Electricity
i (GWh) 10.00
: 2)
| iL\B‘fcg/.kl:ltlh) (0.22)  (0.18)  (0.14)  (023)  (0.23)  (0.24)  (0.23)
Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 I 1H 2019 1H 2020
Revenue from Sales of Electricity H Other Income

(1) Include Revenue and Electricity Sales of new solar rooftop power plants; (2) Wholesale Ft rate



Consolidated Financial Position ) CKPower

Financial Position Unit: Bt mn @ Long-term Loan and Debentures(? Unit: Bt mn

160
59,305 60,462 62,503 64,191 62,899

6,482 (24%) 20,900 (76%)

54,567

2015 2016 2017 2018 2019 As at 30 Jun

W Debent
2020 mCKP ®mNN2 mBICI mBIC2 mBKC ebentures

W Total Equity mIBD 1 Other Liabilities

Leverage Ratios Cost of Debt

B Loan from financial institutions

CKP’s Debentures Covenant: Net IBD/E not exceeding 3.00x NN2
Bt 3.0 bn debentures issuance
CKP
4.82% Bt 6.5 bn debentures issuance
4.47%
0.94x 0.97x 0.98x
0.81x 0.84x CKP 3.49% 3939
0-72x B40bn Nz 23%
/ 0 76\ debentures issuance Bt 6.0 bn -
0.74x ./0X debentures issuance NN2
053¢ 0.67x 0.62x 0.66x Bt6.0 bn
’ debentures issuance
2015 2016 2017 2018 2019 As at 30 Jun 2015 2016 2017 2018 2019 As at 30 Jun
D/ERatio™  ——Net IBD/E Ratio 2020 2020

(1) D/E calculated from Total Liabilities divided by Total Shareholders’ Equity; (2) Loan and debentures outstanding before transaction costs 9



Thank You

Contact

Investor Relations Department

C KPowe r +66 (0) 2 691 9720 # 17035

ENDLESS ENERGY @ ir@ckpower.co.th
@ www.ckpower.co.th

The information contained in this presentation is intended solely for your personal reference only. This presentation is not intended to provide the basis for any investment decision, nor to substitute your own
analysis and investigation, and should not be considered as a recommendation to any recipient of this presentation. Some statements made in this presentation are projections and forward-looking statements,
with respect to CKPower’s corporate plans, strategies and beliefs and other statements that are not historical facts and are subject to various risks and uncertainties. These statements can be identified by the use
of forward-looking terminology such as “may”, “will”, “expect”, “anticipate”, “intend”, “estimate”, “continue”, “plan” or other similar words. The statements are based on the assumptions and beliefs of
CKPower’s management in light of the information currently available to CKPower. These assumptions involve risks and uncertainties which may cause the actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Nothing in this presentation is, or should be relied on as a promise or
representation of CKPower as to the future.
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